Checking Account " 1.. ers Fraud

I thic ~unsumer alert we w8, discuss checking ~ccu '« Traud and the
 ierent ways you Ca ' ° ot yourself “o v, he ing taken by scams (.o o
artists.

Fraudulent Telemarkerters and con-artists hav2 found another way to seal
your money. Z~, < Jmers across the cor'r, ry a, * complainin® ~un it
unaut’ior ze 1 -utomatic debits (v 'the.cweas) from f'ieir ¢t 20 ing accounts.
F, wai, If a caller asks ‘0~ y 7 'r checking accnt. it nu.aper, or other printc!
*.iformation signed by yc ! un your accc > 22 as you would with yJu.
credit card i un % r. - do not giv'2 < 1t thecking account in”n . tiun over the
phone or by 1..ail unless you in. i<..e the call or are familiar with the
company.

How the 3rai 1 Works: You eitt. »r rzceive a post ¢ rd . v« 2lephone call
~-./Ing you have won a . 7€ 2 r.Ze or can g''al*T: ar a major credit care
regardless of past ~rec’t problems. If yo ' “pund to the offer, c®en 1ines
the telemark >te «3ked you rig-c 7 2V, “Do you have a chu <k 14 account:”
If you say “yes”, the telemarkev_. will explain the offer. If you say “No,”
they may tell you *hat you are ineligible for ‘.2 offer. If the telemarketer
Joes on to 2, 91 n the offer, usua'iy "c .5 v.ds 00 goond t~  as 5 L ). Near the
end ¢ ° ths cales pitch, the tel: -nai.~%er will craftily sk ,-2u 0 read the

» . mbers at the bottor> «.° or.r check. Sorr=t,1.> they may not tell * ~u v b
this informatinn *; nee Jed. Other times, fic, may tell you that *,0
information vi'. nelp to ensur. th v /u qualify for the oft. . Diice the
telemarketer has your checking account information, it is put on a “demand
draft” and sent t2 he bank for payment. T:>< - raft contains yo!'r n1ame,
accourt pumie , ead the amount wut dv € nourequire vyt siyniture. When
yaur . ar’c eceives the draft  “ie s.wed amount ‘= w *thr'yawn from your

¢ 2wount and paid to U« *woraarketer’s bar 2. Yo Linay not know the “ *e bus
occurred unti! */cu eccive your next han ‘- s.atement.

How to Protect Yourself: These scams involvve fraud which is hard to
Jetect and cor''i. < ¢pose you to large fin~i 1.’ losses. The felioving
suggesaC 1s 1oy kelp you avoid “ecc. m.ng a victim




Do not give veu - (hecking account num*c. ¢ other account i f rmation
over t-C "1 2 anvesponse to sol cite tir n. from unk-ov i w2 ople or
b sinctoes.

If anyone ac'«c.' 91 your checkinna ~¢ ou.:t member or acc~u. * 'n orrnation,
ask them wh, ey need it.

3eware of offz* 1hat sound too good t e tre 2, especially £ that
requi'c y 'u (" iecking account nt mb-: ur other accr unt 1. °c inauon . Ask tn
re dieww ule company’s cfr, v writing before v 1 ag. e to a purchase.

What to dc 1« ' are a Victir:: 7 a “elemarketer has iss. 2a 1 1*aft against
your checkiny account without ~dJr knowledge or permissiun, or the
amount is more than you authorized, contact \ our bank immediately.
Dependina ¢ e iiming and circr'mect. ce L, )y ou may be a-ie 1o get your
mone / bi. "V

i you become defral ded: If you belie. < du nave been a victi™ o1 2
fraudulent ¢ ec Gy account s7ain . 2r ort 1t to the Attorney Ge oial Office’s
Consumer Protection Unit and ..c local Police Department. You may also
file complaints wi’h your local Postmaster {*h » Postal Inspectior Service
investinates ¢ 1, -aud claims).




